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4 TOCETHER with all and singulur the rights, members, hereditaments. and appurtenaness to the same belonging or in any way

£ incident or appertaining, ircluding all built-in stoves and refrigerators, heating. air womliticninyg, plumbing and electrica) fistures, wall

= to wall carpeting, fences and

gates. and any other epuipment or fivtures now or Lereafter attached. conmected or fittedd in any moauner,

it being the intention of the parties hereto that all such fistures and equipicnt, other thin bousehold fuiniture, be comsidered a put of

the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee, its sucessors and assigos forever,

The Mortgigor represents and warrants that said Mortgagor is seized of the above describad premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortzagor is Lawfully empowered to con-
vey or ercumber the same; and that the Mortgagor will forever defend the <uid premises unto the Morigagee, its successors and assigns,
from and against the Mortgagor and every person whomsocver lawfully chiiming of to ¢liizn the same or any past theooof.

THE .\IORTG.-\G()R CO_'.L'E.;\".\;\TS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptiy pay the principal and interest on the imdebtadness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the

Mostgagee, for the payment of laxes, or public assessmients, hazard insurance premiums; repairs or other such purposes pursuant to the
provisions of this moitgage, and also for any loar

: ‘ : s or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as aniendel, or similar statutes; amd all sums so advanced shall bear
! interest at the same rate or rates as tha

: t provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a Lompany or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortavee and
agrevs that all such policies shall be held by the Moctgagee should it so revuire and shall include Joss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwms for such insurance, then the Moitgayce may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. .
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzagor fail 1o do
: 50, the Mortgagee may. at.its option, enter upon said premises and make whatever repairs are necessary and chuarge the expenses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hercinzbove provided.

: . 5. That the Morlgagee may at any time require the issuance amd maintenance of insurae upon the Life of any person obligated
: under the indebtadncss secured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, and if the

dput—::‘ﬁums are rot otherwise paid, the Mostgagee may pay said premiuimns ardd any amount so paid shall bevome a part of the moitgage : Lo
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6. That Mostgager 2grees to pay all taxes and other public assessments lovied against the morigaged premises on o before the ' ) -
due dates thereof and to eahibit the reveipts therefor at the offices of the Maortvagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessoients when the same shall fall

due, the Mortgagee may, at its option. pay the sime and chirge
the amounts 3o paid to the mortgave debt and collect the same under

this morteage, with interest as above ptovided.
i 7. That if this inortage secuses a “constrsction loan”, the Mortwacor agreis that the pringipal amonnt of the indebtedness heceby
i secured shall be dishursed to the Mortgagor in periodic payments, as constri tion progresses, in accordance with the terms and condi-
: tk}ns of 2 Construction Loan Agreement which is separately executed but is made 2 part of this moitgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above described, without the prior conseut of the Moitzagee, and i
should the Mortgigor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due ard payable ard may institute any proceedings necessary to collect said indebtedness. :

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and ’
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be revjuired o file with the Association an '
w application for an assumption of the mortzage indebtedress, pay the reasonalile cost as reiquired by the Association for processing the
P assumption, furnish the Association with a copy ef the Contract of Sale, Bond for Title, or Diowl of Conveyance, and have the interest
! ratc on the loan halance existing at the time of transfer modified by increasing the interest rate on the saikl loan balance to the maxi-
mum rate per annun perniitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
: Le determined by the Association. The Association will notify the Mortzazor or his purchaser of the new interest rate am] monthly pay-
: ments. ard will mail him a rew passhook. Should the Mortgagor, or his Furchaser, Fal to comply with the provisions of the within
paragraph, the Mortgagee. at ils option, may declire the indebtedness Lereby secured to be immediately due and payable and may
institute any proccedings recessary to collect said indebtedness.

10. That shoull the Mostzagor fail te make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty

(30) days. or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Mortgzagce, or any stipulations

: set ot in this mortgage, the Mortzarce. at its option. sy write to the Mortgagzor at his Last known
R ‘ address giving him thirty {30) days in which to rectify the said default and shoul) the Morteayor fail to rectify said default within the
o said thirty days. the Mortzazee, may. at its option, increase the interest 1ate vn the loan balince for the remaining term of the Joan or
: for a lesser term to the mavimumn rate per annum permitted to be chargad at that tinme Ly applicable Sonth Carolina law:, or a lesser
1 increase sate as may be determired by the Association. The monthly payments will be adjistad accordingly.

1L That should the Mortzazor fail to make paynwnts of principal aned intercst as due on the promiveory note aml should any monthly
oo . installment become past due for a period in cvcess of 15 days, the Morteagoe nay collect a "late charge”™ not to exwceed an amount

equal to five (5% ) per centum of any such past due installment in order to corer the eatra expense incident to the hardling of such
delinquent payments.
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12. ﬂu_t the Mortgagos hereby assigus to the Mortgagee, its successors anvl assizns. all the rents, issnes. and profits accruing from
; the mortgaged preinises. retaining the right to cotledt the same so long as the debt herdny secural is not in arrcars of payment. but
should any part of the principal indel

tadness, or interest, taves, or fire insvirance premiums, be past due and wnpaid, the Morntgagee
: mnay without notice or further procecdings take cver the mortgaged promiws, if they shall e occpied by a tenant or tenants. and
; collect said rents and profits and apply the same to the irddebtedness herehy wonrad, withont liabulity to account for amything more
than the rents and profits actuslly collected, less the cost of collection. amxl any trnant is anthorizad. upon reguest by Mortgagee, to
; make all rental payments direct to the Mortzagee. withont liability 1o the Morteacor until potificd to the contrary by the Mortgagee;
; and should said premises at the time of such default be occupied by the Morteazor, the Mottearee may apply to the Judge of the
i County Court or 10 any Judge of the Court of Common Pleas whao shall be resident or presidin in the county aforesaid for the appoint-

ment of a recciver with authority to take possession of sail premises and collect such rents aned profits, applying said rents, after pay- f
lrnﬁel(h:d(os! of collection, to the mortrage debt withoot lizbility 1 account for amthing more than the rents arel profits actually
collected.
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13. That the Mortgagee. at its option, may require the Morteagor to pay to the Mortgazee, on the first day of each month unti] the
note scenred hereby is fully paid, the following sums in addition to the payments of principal and interest providad in said pote: a sum
equal to the premiums. that will neat become dise and payable on policies of motgage guarardy insurance (if applicable), fire and other

azard insurance covering the mortgaged property. plus tates. and asscssmients meat thie on the montgazal premises (all as estimated by
the Morigagee) less all sums already paid therefor. divided by the number of manths to clapse before ane monuth prior to the date when
such preminms. tates. and assessments will be due and payable, such sums 1o he hebd by Mofeazee ta pay said preminms, taves and
special assessments. Should these payments exceed the amount of paynients actually made by the Morteagor for taves, assessments. or
insurance prominms, the eveess may be credited by the Morteagee on subseguent pasmients to ¢ marle Ly the Morntgagor: if, however.

said sums shall be insufficient to make said payments when the same shall become due and pasable, the Mortzagor shall pay to the
. Mortzagee any amounts mecessary to make up the deficiency. The Martgagor forthor agrees that at the end of ten vears from the date
L hereof, Mortzyzee may, at its option. apply for renewal o
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mortgage goaranty of similer insurance GF applicable) covering the balance
then remaining duce on the morteagce debt ard the Morteagor mav. at its option, pay the single prominm tegquired for the remaining
vears of the tarin. or the Mortgagee may pay such preminm and add the samie to the rnrteaze debt in which cvent the Morteazor shall
tepay to Mortzagee such premium payment, with itterest. at the rite speificd in <aid proanissery pode, in oqual monthly instaitments
over the ramiining payment penod. Ty
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